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lst Mareh, 1545.

0ffice of the Custedisn,
506 Royal Bank Bullding,
Vancouver, B. C.

Attention: Wr. F. G. Shears
Director

pesr Sirs:

Re: Kegetsu and Cm%ﬂ Limited

Since meking owr preliminary investigstion report on the 30th

Hereh, 1942, we continued in touch with this company's affairs and on the
27th ley, 1942, you issued an order sppointing us es supervisors, As
Supervisors we secured possession of the finsncial books of the company
and kept in touch with its affairs through kr. Carl Stewart, Barrister,
who had been given a power of sttorney Ly Mr. Kegetsu. On the 15th ley,
1944, you sppointed our Mr. Frederick rleld Controller with the powers of
8 Liquidator. we are submitting a report to date,
Ownership

The company was incorporated on the 30th Nevember, 1922, under
the British Columbias Compenies Act, with an suthoriszed capital of seventy-
five thousend dollars (§75,000,00) divided inte seven hundred and £ifty
(750) sheres of one undred dellars (§100.00). Ne share transfers have
taken place since the 5th November, 1937, when one shere in the name of
Se A, loore was transferred te Carl M. Stewart,

At the present time six hundred shares sre issued and outstand-
ing as follows:




0ffice of the Custodien 2= Mereh .
venoouver, Se Ce ' e < » 1945

Bikichi Kegetesu iinto B
Oarl Mo Stewert = Venteurer ‘g rge
Custodien Otbawe, Onte

B

The seventy shares in the nm of the gustodian are held on
behslf of Tomekichi Nalkewa, s resident of Jepen,

‘ The enemy interest in this compeny 1s represonted rby tho followe
ing: seventy shares, out of & totel of six hundred sheres Sssusd, now
vogistered in the nene of the Gustodien on behslf of Tomekioht Naikav,
a resident of Japane » , o R e |
Stant memtoméhhmuommatlmmdhpmt
tm-hmbmmmu since 1931, since thet time tho compeny hes
been insctive with the exseption of a tm Jd.nlt lhle.h wes purchssed
from the Ee & Ne ,Rulm on the 15th rebruary, 1932. The Deep Bey Legging
Gompany Limited hed logged of? this Mtlu 1938 mm ummy muxna
mammmmmmemmxmm@m stumpage besise

. . Nesttesh b uub-z-m shost of the coupeny os ot st
mm. 1941 (lmt Q M L M qr Mconntl Rndnbh as st 3let
Desember, 1941 (sehedule 1) . s

aaalth mm-m«mwmmcmawemmmm
uquuat-d end the progress of the liquidatien would mam-n that shno
should be sufficient funds to satisfy the amount aue by Deep Bbay mm
Compeany Limited of 611;741-5£o as ull 88 certsin :ursn belancos due to
ir. Kagetsu pouondly. 1t should be noted mt ot 3lst mubw. 19&1.
the deficit shambynunany WMWLMMlit equal
to the amount of umod share capital,

The sundey sccounts smounting te {§11,342.05 es ghiown by Sehedule 1
611 dste back to 1934 snd prior thereto. The only sollection made is &




foicevuf the Custodian - - "
Vancouver, Be Ce : ’ 0% NN

payment from the estote of Caneds Daily News (Je Suzuki) of §240.24
doposited with the Custodisn, The balance of the accounta, eccording to
he esuditors' report on the accounts, are considered uncoliectible,

‘ The investment sccount represents 1,500 gheres of §10.,00 each
of Deep Bay legging Company Limited and the course of the liguidaetion of
thet compeny would suggest that 1ittle or no value can be atteched
thereto.

The offige furniture hes until recently boen stored in the
basement of e house owned by Eagetsu ot 2867 west 37th Avenue, Vsnsouver,
This furniture has been removed under the supervision of your office and
will be sold at an esrly @ste by public suction. The books of the company
indicate thet there should be two typowriters but ne trace of ﬁhcao have
been found and it is possible that these were taken by Regotsu on his
removal to Hinto ¢ity. The automobile, a Dodge 1937, was sold by your
disposal department and the procoeds of §552.77 are held by your office
to the credit of Klseﬁtu end Compeny Limited. The records de not indlcate
the location of the equipment steted et §1,000.00 end it seems possible
that what remeins of this equipment wes locsted et Fenny Bey end insluded
in the equipment of Deep Bay logging Company Limited.

3 ~ gomelusions end Recommendetiong

As soon es the office furniture is disposed of 1t should be

possible to show the totel realization of this estate. when thls 1s done

we rocommend thet Kegetsu be esked to soquire the enemy shares in the
hends of the Custodlan, when the remaining esssets would be the sole PO~
perty of Kegetsu as the owner of all ocutstending shares. |

Ve ashuell be gled to furnish eny further informetion you require.

) Yours faithfully,
Wo
WORDING 1%
=
ADDITIONS - chartered Accountants.
}f]gf}‘\qg
DATE i




1 i
Bxhiblit 1.
- Ksgotsu and Compeny ILimited
l
f Balange Sheet as at 3lst Desember, 1941
t Assots
: cash et benkers 45428
po | Aecounts Receivable
- | neez Bay Iogging 00. Ltd. 15,741 454
; Su | 11!253 002 27,083 459 /
Investment :
sheres in Deep Bey Logging Co. Ltde 55000400
:'z %}u 13000000
b fice fumitun end fixtures 1,148.10
Antomebile _ 1&30 +00 3,368.10
fis ¢
Goodwill 15,000.00
_3 § 50,496.97 /
Liebilities |
"’ ' : Reserve for depreciation §,051.32
Cepital
L Authorized
3 750 chmc of 0100.00
Le i Pald up 60 ,000 400
i goa_g_s Dltieu to date A 14955435  45,445465 °
f, ¢ ' ; $ 50 5496 497 |
3
g T
WORDING |° /1 I
ADDITIONS Lo b
b
pars |''%




Sehedule 1.

Eagetsu and Compeny Limited

Accounts Receiveble - Sundey

Cenede Daily News

e TP B e T I T P TR PR e PR TR T U

1933 liote sccount : 3 9.04
1533 Tanomoshiko 0650 ,
1933 Je Susuki 21.26 800.80
1933 Daily People = T, Sade 600 .00
1934 Homps Buddhist Temple 20144479
1925 1. Ikeda 224,400
| 1529 rerensga & Co. Lbtd. 392425
i 1932 7. Hetsuno 130,00
: 1926 He Re MoMillan & Co. Ltd,. : 100,00
E 1926 J. Nekenurs 100400
4 -1 1930 S. Heruke | 506434
} 1934 T. Hakemure 1,295.10
& ; 19! Ge Nekemure 14485
k. 1928 Fe Okeno 930
; : 1930 G&e Sasaki 512,86
A 1928 K. sSagawe , 250400
1934 Ne age 430400
1 1932 S Tsujimare 25574
1928 vunokl Bros. 1,784431
1928 nujeki Tekejl 151.%0
1933 Temporary lLosn Account 1,614,499

$ 11,342.05 7
| e
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Royal Bank Building,
Vancouver, Be Co

)ffice of the Custedian, ’°ﬁh APPAT, 1946+

06 Royeal Bank Bullding,
ancouver, B. C.

Attention: Mr. F. G, Shears
Director

ar Sirs;

Re: Deep Bay Logging Company Limited
~ 8ince our report of the 15th March, 1945, we have continued the

. Bliquidation of the essets of Deep Bay Logging Company Limited end now
pubmit & report to date, Attached to and forming part of this report are
he following exhibits:

Exhibit 1 - Balance sheet as at 31st Mareh, 1946.

Exhibit 2 - peficit Account to 31st March, 1946,

ibit - Statement of Cash Receipts and Disburse-
e ments, 31lst May, 1942 to 3lst Merch, 1946,

whibit 4 - Statement of Dispossl of Assets to 31st
M Ma!'ch, 1946.

5 QUL DI nt

Purther sales of sundry equipment end wire rope in the amount of

Eﬂd&“c@’ have been made and given effect to in the "statement of Disposal

‘_Of Asseta" (mxmt l..). In the month of April, 1945, we recommended that
th' Mﬂ&m !llll equipment at Deep Day be disposed of for whatever 1t
114 fetoh., Our recommendation was made for the reason that the estimated
ng value did not justify the continued employment of a watehmen. We
 able %o secure an offer of $350.00, the sale was completed and the
of the ntm dispensed with, This, together with sundry small
N




Office ':r “g' Custodian, -2 - 30th April, 1946.
s Bas

' sales Smounting to $140.03, mede a total realization at the camp since
’ lest report of $490.03., sales of wire rope, ete., at Vansouver since

last report have smounted to $912,12 end deducting com!.uion charges
r $125.,07, show a net realization of §787.05., The only remaining items

"&nzam consist of steam donkeys stored et the camp end the residue of the

f\11m rope at Vancouver., The injectors, oilers, steam gauges and steam

S pumps belonging to the steem donkeys

are stored et Vancouver with the

 Vencouver Equipment Gorporation Limited. we are endesvouring to secure

an offer from the machinery brokers for the remaining wire rope,

At the time we took control of this estate we were uneble to

 account for all boom chains ana upen investigetion we were informead by the

direct to Mr, Kagetsu. The
amount hes been charged to Mr.

' log brokers thet settlement therefor was made

; i:grigure mentioned was §1,000,00 snd this

Division of Proceeds

On the 22nd November, 1945, we recommended to you that we be

! lowed to divide the proceeds of timber, eto., as outlined in our report
of 15th Merch, 1945, and you edvised us on the 19th pecember, 1945, to
_proceed sccordingly., The sum of $23,000.00 was oredited to E. Kagetsu

- made up as followss

u;!n Yarder (Gas Donkey) end

trae Tractor 9,000 ,00
502 6 ,000,00

Lot 56 8,000,00 000,00

3 * 23 ,000 000

‘Payment has been made to you on behalf of Mr, Kagetsu of

E 4 30,450 ’“ m‘“‘l of Vietory Loan, $30,000,00, end acerued interest
»ﬁ of $450.00 |

from Mr. C. M. Stewart (Solicitor for iir. Kagetsu)




office of the Custodian, -3 - 30th April, 1946.
Yancouver, Be. C.

discloses the fect that he has made collections from Lynnmour (reek Sewe
mills of rent end texes shown as owing by the books of this company in the
amount of $632.,08. Mpr. Stewert states thet such funds have been disbursed
Py him on behalf of Mr. Kegetsu and we have therefore charged this amount

o Xegetsu's asccount, The following summariges the account of lr, Kegetsus

Balance at eredit 31lst December, 1944 10,319,38
oredit by timber 14,000.00
gredit by trector end ges donkey _2;222:22
33,319.38
peduct: Vietory Loan bonds and
oo secrued interest 30,450 .00
Boom Cheins per A. Simpson 1,000.00
Funds per Lymmour Creek
sewmills per C.M.sStewart 632,08 32,082.08
Belanse at credit 3lst March, 1946 $ 1,237.30

puring the period under review we have also made payment to
mgetsu & Cos Lbd, of $14,389.34 made up as followss

¢gash 99314634
Victory Loan bonds and ;
agerued interest 5l°75'°°

$ 14,389.34

goounts Receivable

The remaining asccounts receiveble consist of the followings

Prior to January, 1934

Name unkrown 500,60
genji vyatabe 235400
July , 1934 = Cs Ko Mlzaguohi 100,00
May, 1936 - T Otomi 150,00
April, 1937 - Y. saite 100,00
sept., 1937 - J. Susuki 805,00
0obe, 1937 - 5. Kubota 50,00
1938-1940 ~ B, Hisaoka 390,00
: $ 2,330.60

1t is not expected that any of these accounts will be collected.

secounts szgblo

other then the balances in favour of Kagetsu & Co. Ltd. and
, Kegetsu the books still show & balence to the credit of Royston Lumber
mpeny Limited of §231,60. The books of Royston Lumber Company Limited




P the Gustodian, 4 30th April, 1946,

office of the Custodlil

do not show this balence as owing snd pending further information the

conclusions

In view of the comparatively minor smount of equipment still to

be A sposed of end the indefiniteness of sale, we recommend that the
gontrol of this company be sgain assumed by your office and & release
granted to our Mr, Frederick Fileld.

we shell be gled to furnish any further information you mey

require,




i

Balance shoot

a8 8 Merch,

Asseoets

cash = balence at bankers
Accounts Receivable - considered doubtful

Liabilities

Account s ngablo

Royston Lumber Co. Ltd.
Kagetsu & Co. Ltd.

E. Kagetsu
Capital :
Authoriged agg‘aoe.oo

divided into 5,000 shares
of $10,00 each

Issued
4,903 sheres of $10.00 each
Lesss: Surplus to date on
scame realization 25,751 .82

Iy A R R AR OB Y e Sy

Desp Sy logging Gompany Linited

1,973.39
2,330.60

$ 4,303.99
———

231.60
1,355.99
1.22 7=2° 2,824 .89

49,030,400

475550.90 1,479 410

$ 4,303.99
=

The above subject to further realizations from
steam donkey engines and wire rope.




Deep Bay Logg_i_x_g Comp any Limited

peficit Account

to 21-!: narch, 12&

pd ance at debit 31st December, 1944

Expenses 1st January , 12&?.‘ to glnt Merch, ljﬁ

vatchman's wages
Telephone

Legal expense

Gas and oil

Hendling material

Commission on sales
Unemployment insurance
Workmen's Compensation assessments
Custodian - fees

Custodien - expenses
Safekeeping

Exehenge

Less: Interest received
Hyndman scet sdjusted

palence st debit 3lst Mavch, 1946

TR A 2

1,312,.,50

6,433 .97
1,314.97

68,183.72

5,119.00

§ 73,302.72
b




carried forward

Exaibit 3
Deep Bay Logging Company Limited
statement of Cash Receipts and pisbursements
3let Mey, 1942 o 31st Mareh , 1946
31 né:y/kﬁ 1 i:n/lo’ 31 g:y/u
: 1 Dec 1 Mer/4b 31
palence, cash on hand 3lst May, 1942 2L_aniAl M;;. )
B e aiiean e
Rooeigta
Noge r;ceivable and interest (Big :
reek Logging Co. Ltd. 7 é
Proceeds sale of timber zmd bb 9'.04 %,51204
_ buildings 40 ,000 .00V 40,000,007
b o o 8 = S 17N Fll e
L] ; & v
Proceeds sale of Pontiac car 998.022 égg.gg /
\coounts Receivable 30% dividend g5y 3773
i Suguki . ~ 345 «00 345 «00
ecoveries ;s B
T Texes, Lnsurence, etc. b L) 1,527 .56 1,527 .56
Trmalgtgr parts ( 100 .Og v 100,00/
Sundries 4«01 ¢ 401/
Bond interest 787 050 787 +50
83,461 .75 2,919.48 86,381.23
86,391 .85
fsbursements
VWotchman's wages 44938.86 903436 5,842 22
Pax deductions (watehman) 906 .77 336.15 1,242492
A g B Y R
gy an storage . =
Rentels, taxes and insurance
Rights of Way rentals 2,021 .00 2,021.00
Foreshore rentels 170,00 170,00
P s _ s s
re insurance . 8 40
Accounts payeable pald ; ;i
Ae shockley - Auditor 25 400 25,00
. Kagetsu 624 o46 624 o46
Kagetsu & CO. Ltde 931434 93314434
workmen's gompenssation Board g,ié%.gi 105.05 3,2%7.25
reorest Branch e o2y
Ae Re Williams machinery CO. ’337-40 ’337.40
tnspector of Income Tax 2 034493 2,034.93
i, & Ne ‘ly, balance on timbey 6,191&-55 6,194.55
gontrol and Eiquidation.axnenaes A : ,
rendling meterial 9;8-95 81 .85 1,000 .80
Appraisels 550,00 550,00
advertising 284 443 284 ¢4
";;;»ven”ira Ry 51 021 51 021
31,960.33 10,796 :15 42 756448




prought forward

ges and oil

Exchang®, @te.

gontrollers’ fees

gontrollers! expense acooun
rnemployment Iinsureance
Retainer O. M. Stewart
Locke , Lene, Gulld & sheppard
vietory Loan bonds
safekeeping = bonds

plance - gash on hand at 3lst
Mareh , 1946

t

‘ 3

Exhibit 3 (eont inued)

31 Meay/42 1 Jan/45 31 Mey/42
to to to

31 pec/44 21 May /46 21 mer /46

31,960.33 10,796.15  42,756448

54 +89 8,00 62 .89

30 056 1033 3]:089

305 .00 4,000 ,00 4 5305400

79 .21 79 21

31 .05 32,76 63,81

1,250.00 1,250.00

- 831.28 831 .28

35 ,000,00 35 ,000,00

37 .90 37490

68,631.83 15,786463 84y y418 046

§ 1,973.39

—




Dee Lo, Com Limitea

Statement of Disposel of Assets to 31st Mareh, 1946

£

Realiged
; Appraisal to date Overages Shortages
' Parcel ¢ - Railroad 15,000,00
less for 1 mile
raill left down 12000.00
14,000 .00 145500 ,.00 500,00

Percel p - Gas donkeys 14,925.00 9.:500.00

53425 ,00
Percel E - Steam
donkeys 6,470 «50 - - -
Parcel I - Tractor md
. compressor 8,000 .00 3,500.00 - 43500 ,00
Percel H - Lines 9:004.85 4,256.13
Bloeks 3,565.30 1,679.30 - 1,886 .00
Straps and )
spreaders ) 1,336.15 310.50 - 1,025,.65
: Falling & )
bucking )
tools )
Miscellan- )
eous tools) 5
Miscellan~ )
eous } 3 ,21() «00 3 .708 081 492 081 ol
Pipe 380 .06 365.00 - 15,06
Iron 126 o](} 110 +00 - 16 016
Lumber 14.16 21.18 7.02 -
Boom Cheains 710,00 633 .00 - 77 .00
: 61,748.18 38,583 .92 99983  12,944.87
jivaged - Boom chains S L
| (Kagetsu) - 1,000,00 1,000 .00
: Pipe = 171 .00 171 .00
: Ralilroed , :
ties -» 54 95 24495

3 x 61,748,18 39,809 .87 2,225,78 12,944 .87
Wto truck at

Vietoria 332 455 450,00 117 o45
§ 62,080.73 40,259.87 2,343.23  12,944.67

 i e 1noluﬂ1n§nd

X Eustace Smith suggests reduction of 10«15 per cent
for selling commission.

Remarks

Complete
Complete

lNone sold
Complete

Complete
Complete

Complete
Complete
Complete
Complete
Complete

Complete

Complete







Royel Benk Bullding,
" Varcouver, Be Ce
offise of the custodisn, 2nd uey, 19464
506 Royal Bank Building,
Vencouver,; Be Ce !
Attention: MNr. F. G. Shears
Director

Dear Sirs:
Re: Kagetsu and Company Limited

sinece our report to you of lst March, 1945, the remaining assets

of this compeny have been disposed of end we submit herewlth a final report
and attech the following exhibitas

Exhibit 1 - Balence sheet as at 31st Narch, 1946.

Exhibit 2 - pefielt Account to 3lat Mereh, 1946,

Dispesal of Assets

The office furniture was sold by suction mw your dlrection and
realiged the sum of $439.30 end after dedusting suction expenses of §70,25
a net resligation of $369.05., Collection has slse been made of the
greater portion of the account owing by Deep Bey Logging Company Limited.
while e further esllection mey be expscted, the realization of this account
in full will depend upon the success ettending the dlsposal of the remaine-
ing equipment of Deep Bay Logging Company Limited.

As the only remaining asset of this company consists of the
balsnce owing by Deep Bey Logging Compeny Limited, we recommend that the
control of this company be transferred back to you, teogether with the cesh
and securities thereof. We would slso requeat thet release of control
be granted to our Mr. Frederick Fleld.
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Exhibit 1
Kegotsu end Compeny Limlted
Belance sSheet
as at 318t March, 1946
Asseotas
gash - belances at benkers 10,591 .17
Accounts Receivable - Deep Bay Logging Co. Ltd. 1355499
pominion of Canada bonds - 7th Victeory Loan 5 000,00
§ 16,947.16
TS
Liabilitles
Accounts Paysble - E. Kegetsu 4407
cepital
Authorigzed $73,000.00
750 sheres of $100.00 each
Issued and paid wp
600 shares of $100,00 each 60 ,000 .00
pedust: peficit to date 43,056 .91 16,943 409

§ 16,947.16

S W AT SR TR
TR e TR T




Exhibit 2

Kegetsu end Company Limited

peficit recount
to 31st warch, 1946

Balance at debit 31st December, 1941 145554435
Deducts: Adjustment bank eccount 48 481
T Depreciation reserve 93051.32 2,100,113
9 9454 .22
Loss on vesliszation
Acsounts receivaeble 11,101.81
shares in Deep Bay Logging Co. Ltd. 5,000,000
1 Goodwill asccount 15 ,000.00
Automobile 1,220.00
Furniture 1,148.10
Equipment 1,000.00
349469 491
L.ess;: Reeliged for s
Automobile 580,00 : ekt
Purniture 439 +30 1,019.30 33,450.61 o
Ex@' 18688
Custodian exponses re sele of sute 27 423
Custodian expenses re sale of furniture 70425 2
custodien expenses re Investigation 50.00 o
safekooping charges 4460 152.08 s

Balance at debit 31st March, 1946 § 43,056.91
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‘Deep Bey Logging Company Limited

uRaport o8 Nind agow

. m—Te— e e e

8th July, 1948
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8th J“ly’ 1948

office of the custodlen,
506 royel Benk Bunﬂnm
vVancouver, s Cs

Mtentien! lire 'y G zsh:au,r Director

pear sirg

on 30th April, 1946 we reported to you on the dispessl of the
agsets of this compeny to ,.n“ lﬂnh, We now wish to report on the compeny's
effedrs to 30th Juno, 1948 ond attech the rollowing exhibitss

Exhibit 1 « Belence sheet as et 30th June, 19486,
Eahibit 2 - Belence sheet 88 ot 29th November, 1946e
Exhibit 3 - peficlt Account te 30th June, 1948,

Exhibit 4 - statement of Cesh Receipts end a&nbwnmm

for the period 31st May, 1942 te 30th
June, 19‘8. J,’i~

In preparing these stetoments we have wai lgiiea the position at

29th November, 1946 as this wes the dete on which the sompeny -es pleced in

B rormel 1iquidetion,

gince the 4;!» of our logt report we heve regeived ?5.00 from
3 o § g
'0s Philp x.w.m‘ in respeet of the odds snd ends of wire rope still stored

by them, In rdew of the time thet had elepsed simco the dispessl .f 1
fessets had commonced end the spparent lsek of interest in this ‘equirment

, was decided to ssk this company for an offer, Tht Lmoul t of '?5'00
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Defiest ABcount

to 20 th June, 1258

* Debit belense - 33t Desanbor, 19.4
! Lxpenses lat Janusry, 1945 teo
syt November, 1946

atchmen' g veges
‘elephone

Legel expensss

‘a8 and ol}

‘endling material

‘omiission on geles

Unempl oyment insurence

orkments compensation sgsessments
Cusfoilan « fees

- expenses
f sefekeeping
| Sxehesnge
| nterest pecelved 1,302,50
B < T 2047

;‘ “_ elence - ovember, 1946

150400
290.25

27,68

§ 68 2183,72

—2 )
V%2114 +38
———————
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Deep Bay Logging Company Limited

Report on Liquidation
25th March, 1952

P S.Ross & Sons

CHARTERED ACCOUNTANTS

MONTREAL TORONTO SAINT JOHN,N.B. VANCOUVER, B.C.




ESTABLISHED I858
CaeLE ADDRESS PHILROSS

P.S Ross & Soxs

R e g CHARTERED ACCOUNTANTS

J.W.ROSS,.LL.D., G.E.HOULT, MONTREAL TORONTO WINNIPEG

S.R.CAMPBELL, S.B.PECKHAM, CALGARY VANCOUVE

J.A.GRANT, W.G.JEPHCOTT, R
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G.M.SMITH G.G.HARRIS.

MONTREAKLRNE.

Royal Bank Building,
Vancouver, B, C.
25th March, 1952

Office of the Custodian,
506 Royal Bank Building,
Vancouver, B. C,

Attention: Mr. F. G. Shears, Director

Dear Sirs:

Re: Deep Bay Logging Company Limilted

On 8th July, 1948 we reported to you on the disposal of the
assets of this company to 30th June. We now wish to advise that the
final meeting of shareholders was held on 12th March, 1952, Attached

hereto are the following exhibits:

Exhibit "A" - Balance Sheet as at 30th June, 1948,

Exhibit "B" - Deficit Account to 12th March, 1952.

Exhibit "C" - Statement of Cash Receipts and Disbursements
' for the period 30th June, 1948 to 12th
March, 1952.

Realization of assets

In our earlier report we advised that no offers had been

received as a result of our various advertisements to sell the two steam

donkeys located on the property. However, under date of 29th November,

1950, we received an offer of $200.00 from the T'Sable River Logging Co.
2

Ltd., for these donkeys as scrap. This offer was presented to Mr. E.

Kagetsu for approval:Which was duly receilved under date of 11th December,

1950. In addition to this amount we also collected one small account

receivable previously written off. This collection amounted to $57.29.

———




Office of the Custodian,
Vancouver, B, C,.

25th March, 1952

Accounts payable

The accounts payable outstanding at the date of our last report

have been settled on the basis of .38177 cents on the dollar. A summary

of this dividend appears below:

Outstanding Amount Amount

Balance Paid Written-off
Kagetsu and Company Limited $ 1,355.99 § 917.69 § 8% .
E. Kagetsu 1,237 .30 57857 764.93

$ 2,593.29 $ 990.06 $ 1,603.23

General

Immediately following the final meeting of shareholders, Form
23 and the liquidators accounts were filed with the Registrar of Companies.
At the expiration of three months the liquidation should be complete.
Accordingly we would appreciate receiving a release of controllership in

favour of Frederick Field and ourselves.

We shall be pleased to furnish any additional information you

may require with regard to the foregoing.

Yours faithfully,

W 1.

Chartered Accountants.

////

P. S. ROSS & SONS




Deep Bay logging Company Limited

Balance Sheet

Assets

Cash held by Custodian

Accounts receivable

Liabilities and Capital

Accounts payable

Kagetsu and Co. Ltd.
E. Kagetsu

Capital
Authorized
5,000 shares of $10.00 each $ 50,000.00
Issued

4,903 shares of $10.00 each 49,030.00

Deficlt account
Debit balance to date 74,114,308

Deduct: Surplus on realization 25,826.82  148,287.56

Exnibit "A"

$ 1,005.13

$ 3,335.73

$ 1,355.99
1,237.30

2,593.29

Pl
$ 3,335.73

P. S. ROSS & SONS
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Exhibit "B"
Deep Bay Logging Company Limited
Deficit Account 1
To 12th March, 1952 |
|
| pebit balance - 30th June, 1948 $ 74,114.38
‘ - ! ’ .
H Deduct:
I
| Surp%uﬂ D?ﬁ??%L?z?Fi?f = 26,026.82
| Accounts payable written off 1,603.23
Bad debts recovered 57.29 27,687.34
}[‘ - - ———
‘? 46,427.04 |
|
|  ada:
I Expense of liquidation
U Liquidators fees and expenses 75.00 ‘
‘ Legal fees and expenses 197.36 272.36 |
Accounts receivable written off 2,330,.60 2,602.96 |
Balance 12th March, 1952 $ 49,030.00
| ~ being equivalent to issued capital e
|
|
? i
i |
“ I
I
| ‘1
< r
| |
.
: i
h
’H .
| |
i
| |
W
= e b & ROSS & SONS

e ——




| : E::?(hibit I‘ICH
Deep Bay Logging Company Limiteg e
Statement of Cash Receipts ang Disbursement

——~soursements

for the period 30th June,

1948 to 12th March, 1959

Receilp t s

| palance - 30th June, 1948
- $ 1,005.13
proceeds from sale of steam donkeys

| 200.00
. Bad debts recovered
| — 9189
: 1,262,42 |
‘ | Disbursements
| =883
lg Expenses of liquidation
| Ligquidators fees and expenses 75.00
Legal fees and expenses 197.36
272.36
| Dividends to creditors
Kagetsu and Company Limited 517.69
. 472.37 990,06 @ 1,862.42 |
| Balance - 12th March, 1952 e %

P. S. ROSS & SONS

—




Kagetsu and Company Limited
Report on Liquidation

26th March, 1952
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Royal Bank Building;
Vancouver, B, C,
26th March, 1952

Office of the Custodian,

506 Royal Bank Building,
Vancouver, B. C.

Attention: Mr, P, G, Shears
Director

Dear Sirs:
Re: Kagetsu and Company Limited

Under date of 2nd May, 1946 we reported to you upon the
realization of the assets of this company to 31st March, We now wish to
report that the company was placed in formal liquidation on 29th November,
1946 and that the final meeting of shareholders was held on 1Gth March,
1952, We submit the following statements:

Exhibit "A" - Balance Sheet as at 3lst March, 1946,

Exhibit "B" - Deficit Account for the period 3lst December,
======—==" ""1g41 to 19th March, 1952.

Exhibit "C" - Statement of Cash Receipts and Disbursements
for the period lst January, 1942 te 19th
March, 1952.

Accounts receivable

As a result of the liquidation of the Deep Bay Logging Company
Limited, we have realized $517.69 on that account and have written off the
balance in the amount of $838,30.

In addition the following amounts were collected on accounts

previously written off:




Office of the Custodian, iy
Vancouver, B, C. 26th March, 1952
J. Kumazaya 123,86
Canada Daily News ¢ 33.90
Hompa Buddhist Temple 2,144,.79
$ 2,308.55

Distribution to shareholders - $18,362.60:

The distribution to shareholders amounted to $18,362.60 which
was pald as follows:

Eikichl Kagetsu 529 shares

Carl M, Stewart 1 share 530 $ 16,220.30

Tomekichi Maikawa 70 2.1“2.30
600 $ 18,362.60
= IR ISR

We have been informed by Mr, Carl M. Stewart that he has waived
all interest in the share recorded in his name and accordingly the value

of this share has been paid to Eikichl Kagetsu,
General

The final meeting of shareholders as required by the British
Columbia "Companies Act” was held on 19th March, 1952, since which time
we have filed Form 23 and the liquidators cash statement with the Registrar
of Companies. At the expiration of three months the liguidation of the

company should be complete.

We shall be pleased to furnish any additional information you

may require.

Yours faithfully,

Chartered Accountants.

i i g e



Exhibit 'A

Kagetsu and Company Limited

Balance Sheet

as at 31st March, 1946

Assets

Cagsh - balances at bankers $ 10,591.17
Accounts receivable - Deep Bay Logging Co. Ltd. 1,355.99
Dominion of Canada bonds - 7th Victory Loan _5,000.00

$ 16,947.16

mw‘
E 4 ah4d 2t 2ol
Accounts payable - E, Kagetsu $ 4,07
Capital
Authorized $ 75,000,00
750 shares of $100.00 each
Issued and paid up
600 shares of $100,00 each 60,000.00
Deduct: Deficit to date 43,056.91 16,943,09
$ 16,947.16
RTINS




Exhibit "B

Kagetsu and Company Limited

Deficit Account

for the period 31lst December, 1941 to 19th March,

1952

Debit balance -~ 31st December, 1941

Deduct: Adjustment bank account

48.81
Depreclation reserve 5,051,32
Interest on bonds 227.87
Premium on bond sales 231.25 22559.25
8!995010
Loss on realization
Accounts receivable 11,940,11
Shares in Deep Bay Logging Co. Ltd. 5,000,00
Goodwlll account 15,000,00
Automobile 1,220,00
Furniture 1,148,10
Equipment 1,000,00
35,308.21
Deduct: Realized from
Automobile 580,00
Furniture 439,30
Bad debt recoveries 2,308,.55 3,327.85 31,980,36
I;ODQ’TSOH’B
Expenses
Custodian - expenses re sale of
automobile 27.23
expenses re sale of
furniture s 70.25
expenses re investigation,
contrel and liquidation %gg.gg
Legal fees and expenses . i
Safekeeping charges ——tt00 661,90
Debit balance - 19th March, 1952 $ 41,637.%0
b T
Summary
Paid up capital $ 60,000,00
Distribution to shareholders per exhibit "C” 18,362.60
41,637.40
Balance as above $ 41,637

b Y




Exhibit “¢"

Kagetsu and Company Limited

Statement of Cash Receipts and Disbursements

for the period lst January, 1942 to 19th March, 1952

Recelpts

Cash on hand ~ lst January, 1942 : $ 45.28
Sale of equipment

Automobile 580,00

Furniture and equipment 439,30 1,019.30
Accounts receivable collected - J

including bad debts 12,380.82
Bond interest earned 302,87
Sale of bonds 5,000,00
Premium on bonds sold 231.25 5,231.25
Difference in bank balance adjusted : 3 .0

19,028.61
Disbursements
Custodian - re expenses on sale of
automobile , 27.23
re sale of furniture T70.25
investigation, control and
liguidation 375.00
Legal fees and expense 184 .86
Safekeeping charges 4,60
661,94
Distributions
To creditors 4,07
To shareholders 18,362.60  18,366.67 19,028.61
Balance 19th March, 1952 NIL

B e ]

Note: $5,000.00 Dominion of Canada bonds were transferred
by Deep Bay Logging Company in settlement of
1iability to Kagetsu and Company.
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Royal Bank Building,
Vancouver, B. C.
25th March, 1952

Office of the Custodian,
506 Royal Bank Building,
Vancouver, B, C.

Attention: Mr, F, G. Shears, Director

Dear Sirs:

Re: Deep Bay Logging Company Limited

On 8th July, 1948 we reported to you on the disposal of the
assets of this company to 30th June. We now wish to advise that the
final meeting of shareholders was held on 12th March, 1952. Attached
hereto are the following exhibits:

Exhibit "A" - Balance Sheet as at 30th June, 1948,

Exhibit "B" - Deficit Account to 12th March, 1952.

Exhibit "GC" - Statement of Cash Receipts and Disbursements
for the period 30th June, 1948 to 12th

March, 1952.

Realization of assets

In our earlier report we advised that no offers had been
received as a result of our various advertisements to sell the two steam
donkeye located on the property. However, under date of 29th November,

- 1950, we received an offer of $200.00 from the T'Sable River Logging Co.
Ltd., for these donkeys as scrap. This offer was presented to Mr, E,.
Kagetsu roi approval ,which was duly recelved under date of 1llth December,
1950, In addition to this amount we also collected one small account
receivable previously written off. This collection amounted to $57.29.




Office of the Custodian,
Vancouver, B, C, 25th March, 1952

Accounts payable

The accounts payable outstanding at the date of our last report
have been settled on the basis of .38177 cents on the dollar. A summary
of this dividend appears below:

Outstanding Amount Amount
Balance Paid Written-off
Kagetsu and Company Limited $ 1,355.99 $ ?17.69 $ 888.30
E. Kagetsu 1,237.30 472.37 764.93
$ 2,593.29 § 990.06 § 1,603.23
s b=t =] RSN TRy
General

Immediately fcllowing the final meeting of shareholders, Form
23 and the liquidators accounts were filed with the Reglstrar of Companies.
At the expiration of three months the liquidation should be complete.

Accordingly we would appreclate receiving a release of controllership in

favour of Frederick Field and ourselves.

We shall be pleased to furnish any additional information you

may require with regard to the foregoing.

Yours faithfully,

Chartered Accountants.




Exhibit A

Deep Bay Logging Company Limited

Balance Sheetb

as at 30th June, 1948

Cash held by Custodian $ 1,005.13
Accounts receivable 2,330.60
pem e - e 2
Liabilities and Capital
Accounts payable
Kagetsu and Co., Ltd, $ 1,355.99
E, Kagetsu 1,237.30
2,593.29
Capital
Authorized
5,000 shares of $10.00 each $ 505000.06
4,903 shares of $10,00 each 49,030.00
Deficit account
Debit balance to date 74,114,38
Deduct: Surplus on reallzation 25,826.82 48,287.56 __Th2.4%
$ 30335073

P e




Deep Bay lLogging Company Limited

Deficit Account

To 12th March, 1952

Surplus on realization
Accounts payable written off
Bad debts recovered

Expense of liquidation
Liguidators fees and expenses 75.00
L€

4

Accounts receivable written off

Balance l2th March, 1952

being equivalent to igsued capital

zal fees and expense 197.36

e
._4
=
w0
H
i..w
K=y
W
Q0

26,026.82
19‘51’93.23
57.29 27,687.34

46,427 .04

272.36

2,330,60 2,602.96




Deep Bay Logging Company Limited

Statement of Cash Receipts and Disbursements

for the period 30th June, 1948 to 12th March, 1952

s aeihsh

Balance - 30th June, 1948

proceeds from sale of steam donkeys

Bad debts recovered

Disdburssnen t 8

Expenses of liguidation

Liquidators fees and expenses

lLegal fees and expenses

pividends to creditors

Kagetsu and Company Limited
E. Kagetsu
Balance - 12th March, 1952

75.00
197.36
272.36
517.69
472,37  990.06

Exhibit 'C

$ 1,005.13
200,00
57.29
1,262.4%2

1,262.4%2

NIL

b ——— e






