)

A}

THE -DAILY PROVINCE, VANCOUVER, 'BRITISH CbLUI(BIA'. HONDA’Y. JANUARY 29, - 1840

Pagé Twenty-one

War Supply Calik Invariably
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ECONOMICS OF WAR
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Britain to-Use Up Foreign
Investments to Pay Her Way

By
fer | Rorh American
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CONSERVE EXCHANG!
Conservation of foreign ex-
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4. G. DONLEY.

n Newsater ANanes.

CAUTION HOLD|
MARKETS BACK|

G.
at the annual meeting of Crown
Life Insurance Company in the
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that the risk of some falling off

INCES | 1n profits is not a staggering one.

5 BITTR ALOVANE 5
MY B INREASED) 5 e

LONDON, Jan. 29.— (CP) — |53
recelved

Bri

tons
of bacon and

Daily Herald, however, de-
clared high prices brought the

which | relaxation. The news)

paper pre-
dicted the butter ration would be
Increased from four to six ounces
weekly for the same reason.
“There is only one honest way
to straighten the bacon, butter
muddle,” the newspaper said,
“and .!hll is to bring down the

Since the war, bacon has in-
creased by the equivalent of
about ten cents a pound, and but.
ter about eight cents.

‘With British workers fearful
that living costs may outstrip
wage Increases, the Labor party
has placed a met! on_recor
with Parliament. for establish.
ment of a ministry of economic
coordination.
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BRITAINSELLS U,
HOLDINGS FOR CASH

WASHINGTON, Jan. 29.—
(AP)—The United States treas-
disclosed today that In the
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“When demobflization comes, It
brings with it the dismantling of|
our entire war economic struc-|
ture. Work now deferred will

of demarcation n
and a totalitarian state
‘would be slight indeed,” he sald.

federation Life in a strong posi-
tion withstand the strain of
war. It offers to its policy-

today a greater measure
of security than at any time Inl
its history,” assured Mr. Smith.

de.| OPETAtOrS and  dealers,

000, the Federal R
serve Board estimated recently
that at the beginning of the war
Lthe readily-marketable American
securities owned by Briton:
jounted to only $735,000,000.
Canada has sold securities to
lesser extent. Starting with
$500,000,000 of marketable port-
folios, Canadian investors sold
$4,005,000 worth of United States
securities 1n September and
$4,058000 worth in October, a
total of $8,153,000.

ance, by contrast, added
about $1,000000 in the two
months ,to its pre-war total of
$185,000,000 worth of marketahle
American  securities.  France
bought $1.460,000 worth In Sep-
tember and sold $461,000 worth

Octobet.

?

Fuel Commissioner

iet| Meets B.C. Operators

" Pleased with the support of
J.

time price acts, has arrived in
the city to meet the B. C, coal
trade.

“We have found evidence of a
desfre to co-operate and respect
the Intent of the act,” Mr. Stew-
art sald. “Ever since we left
Ottawa we have been méeting
representatives of the Industry.”

Q. St who is accompa.
nied by F. G. Neate, secretary!
of the Dominion Fuel Board, sald
that Maritime shipments of eoal
had shown _an appreciable in.
crease since the outhreak of war.

A wellknown Halifax lawyer
rand a girector of a number of
Mr. Stewart Is also

Alberta Growers Ask
Interim Grain Payment
OTTAWA, Jan. 29.-(CP)—

wheat s selling at about
87 cents, the t whs

chairman of the board of gov.
ernors of Dalhousie University.

NEW YORK, Jan. 20.<(AP)—
Visible supply of American gra'n
showed the following changes

a week ago (In bushels):
Wheat decreased 3,047,000; corn
decreased  2,632,000; oats

de-

already | creased m,imammna

463,000; barley decreased 223,000,

Crown Life to Start
up

New Business Drive

Brenton S. Brown, inclal
manager, and J. J. Kenny, pro-
vinclal superintendent of)
agencles, reports 1939
marked another substantial gain
in business In force for the Brit-
ish Columbia agency of the

Life Insurance Company.

world agencies. Business for the
has

Life Insurance Company,
British,Columbia and Wash-

#ington agencies are staging a

campaign which is expected to
the MOST SUCCESSTUT one In the
a

substantial gain was made in
surance In force, which Is a
tribute to the high regard which

nadian financial institutions.

Establishes Record

OTTAWA, Jan. 29.— (CP) —
The 1939 world wheat produc-
tion, exclusive of Russia and
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300,000,000 bushels
record world harvest of 4,573,00,-

the world wheat situation re-
view, {ssued today by the Do
minion Hureau of statistics.

e taken In con-
Junction with the August 1, 1939,
world earry-over, estimated at
1,101,000,000 bushels, provides &
total wheat supply of 5374,
000 bushels for the 193940 sen-

M.|son, It said.

This volume establishes a new
record for total wheat supplles,
exceeding the 1938 world erop
plus carrydver
bushels.

rd | Plant, Prince Rupert, 36; Grand-

com-| Lemon Creek, 48; Knob Hill, Re-

(129,

gency sphistory. A
In the State of Washington a|E zwm 7, 49,

American citizens place upon Ca-|3 21

World Wheat Supply :i

000 bushels in 1938, according to | &

by 180,000,000 | ba

th

About 200 mines shij eir ore and concentrates to the
Trail plant of the Consolidated Mining & Smelting Compan
last year. Nearl ore g‘r’odu«n were in Brit

in Washington. Concentrates

from as far away as Great Bear Lake and Cobalt.
Here is the complete list of

shippers as announced by the

Trail office:
Ore—Alblon,

Smithers, 46; Crusader, Slocan

Fern, Hall, 20; Ross*
land, 11; Glant Yellowknife, Yel.
lowknife, N. W. T, 74; Gold Bug,

son, 3; Gold Drip, Rossland,

Gold Drop, Greenwood, 1
Golden Eagle, Grand Forks, 34;
Golden Pheasant, Grand Forks,
8; Gold King, Hall, 2; Gold Reef,
Kettle Falls, Wn., 10; Gold Stand-
ard, Penticton, 365; 8!

Ymir, 416; Govt Sampling

ora, Penticton, 231; Granite, Tag-
hum, 279; Great Eastern, Nelson,
10; Grey Eagle, Chesaw, Wn., 124,

Harriet, Erie; 35; Hattle, Ross-
land, 6; Hewitt, Sfiverton, 229;
Highland Bell, l
Highland Chief, Beaverdell, 8;
Hij nd

183; Holoboff, Rossland, 39;
Howagd, Ymir, 192; Howard
Fraction, Slocan , 81; Hum-
ming Bird, Grand. Forks,

Irene, Nelson, 16; I X. L., Ross-
Jang, 119; Levington,
1078; Keystone, Erte, 111; Kilo,

public, Wn., 1359; Kraw, Alns-

, Greenwood, 22; Lake-
view, Slocan City, 4; Law Mac,
Erie, 14; L. H. Group, Stlverton,
216; Little Bertha, Grand Forks,
; Lucky Strike, Oliver,

@

City, 6; Crossley, Nelson, 4. brid
Daylight, Nelson, 198; Dentonia, | 22
Greenwood,  1768;

Greenwood, 4; Gold Crown, Nel- t

: |trates, 499445321,
Lucky Strike, Salmo, 10; Maple pany, 517,543; grand total, 562,864.

oon,
Siiver Ridge, Sandon, 7; Stm)

Grand Forks, 364; Smokey,

Ison,
512; Venus Juno, Nelson, 192;
Victor, Sandon, 65; Washington,
Retallack, 21; Waterloo,~Edge-
wood, 1; Wellington, Beaverdell,

124;° Whitewater, Retallack, 17;

¥
leasers, Ymir, 338. Total ores,

40,327 tons.
Concentrates—BE.AR, Great

Bear Lake, NW.T., 79; Granite,

;l',l.,[)n'l(m Grimwood, Nelson,

Lu: O'Brien, Cobalt,
Ont., 245; Ottawa, Slocan City, 5;
Ruth Hope, Sandon, 46; Silver
Cup, Ferguson, 1; Summit, Pen-
ticton, 1; Wesko, Ymir, 5; White-
Wi Retallack, 36; Winslow,
‘Trout Lake, 7; Yankee Girl, Ymir,
3276; Ymir, Ymir, 1011 Total
concentrates, 4994,

Total ores, 40327; total concen-
Total com-

Today’s Wireless
S

WIRELESS.
REPORT,
ercast, light N.W.;

3, 3
; 46, smooth.
Pririce Rupert—40, broken 25, SX.
3.10; 45, rough. 3
28, overcast 20, SE &
ne_gwe

o

1,
Clear, light SE;
awel)

,

Herring Plentiful —~

B.C., Jan. 20—,

CEEPEECEE,
(CP)—Big *herring_runs are re-
ported by Nootka Packing Com-
pany at

Coast of Vancouver Island fish-

. |Ing centre.

Cod catches are also good on
the Const, fishermen report, but
lack of market has resulted in

7888
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Nootka and Nelson
;| Brothers Fisheries at this West| ™ Rcy

SUNKEN BARGE
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1898, when he jolned the Klondike
gold .

He entered the customs service

suspension of this type of fighing.

at Stikine in 1904,

Swi NE. 1; 3030; 49;
moderate SW. swell
Dead Tree—Unlim!

fted high
fered Jowered, " scatter A

ports

Luckenbach, dound po

77, Kentucky. Baltimore. §
_ 0

ot
more:

Coastwite Shippmg

‘aesday.
DEPARTURES— FOR

Imnm—la: ?z;l(hll—urﬂlnn!’,

y
ami
930 am— T34 11ta—Powell,

Tocta, Beallie.
nceas Eiithe — Na-
™

y Rose—W. Howe 54.
es Elatne — Na-

naimo. i
—Venture—Prince Rupert.
eevs Hathicen

Mary L Powell

Flizabeth—Vic-
FROM

cess Elizabeth—Vie.

8:00 @ mmFrinreRy
Seattle

10:00 a.m—Princess Elaine — N
paima

‘Antiets.

it
rironan, Seattle.
7 James Grittiths,

Alaska Fishing Ban
Hits Cannery Workers

PORTLAND, Ore, Jan. 20— |
(AP)—Restrictions on the Alaska
salmon industry ordered by In.|

terior  Seeretary Harold Iekes
Jeopardized the livelihoods of 700
Oregon fishermen and cannery
George de-

REPORTS =~

Business in force increased
New Business increased to

to

by $217,390.23 to - -

Average interest earned -

(Carh basin)

LIFE

CANADIAN

GAINS and EXPANSION on all FRONTS/

(Exchurtve of Revivals and Immedinte Annuition)

e increased to - « 1,933,888,
gem e u.w:ﬁ)ok
Free surplus and reserves {ncreased

(After Tall provieien for ol Habilities and bogal

ASSURANCE
COMPANY

PROGRESSIVE
COMPANY

A

419 to $62,900,991.00
8,216,844.00

1,248,776.54

997,314.04°
5.197,

reserve)

Why Not Discuss Your

E.J.TARR
PrESIDENT

C. A. CRYSDALE, C.L.U.

with a MONARCH LIFE AGENT?
R.F.R. BORF:HA)I. Branch 'M;nlxer

‘Counsel Agency i
801-808 Rogers Bldg., Vneunl;. B. c i

Insurance Problems

K. W. MeCONNELL ™
Inspector :

0

o to Lowest Bidder, Swan Tells Vaniéouvér Engmeers 1

Many Mines Contribute Ore
To Tral Smelter Receipts




