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ICTORIA, Feb. 4. —Announce-
nt was made by Frank Put-
n, chairman of the mines com-
tee of the Legislature, that it
aot the intention of the com-
‘tee to conduct *a full scale
estigation” into the opera-
15 of the Securities Aet, at
; time.

The mining commlttee - has
<ly asked those who allege
i the Securities Act does stand
he way of development to be

e explicit and state wherein [*

g detrimental to the mining’
istry, glving evidence if any,”
Putnam s id.
epresentatives of British Co-
bia’s mining Industry and the
couver_Stock Exchange will
o Victorla tonight to lay their
/& on the Securitles Frauds
sention Act before members
1e Legislature’s mining com-
ee,

16 delegation will be headed
.. N. Wolverton, president of
Vancouver Stock Exchange.
nong those- who planned to
1as A. E. Jukes, president of
3. C. Chamber of Mines, who
in Victoria last week wlith
Browning of Britannia Min-
& Smelting Company; A. 8.
ie of Granby Consolldated,
others protesting against re-
on of the 2 per cent. mining

JANCE, HANDICAP.

, W. B. Burnett, head of
0 Gold Quartz Mines and
mer chaiyman of the Cham-

TAKES CHARGE.—H. L. E.
Priestman (above), assoclated
with -the Foreign Exchange .
Control Board in Vancouver
since [ts inception, will suc-

cerd Douglas Dewar as super-

visor. Mr. Dewar js leaving

for Ottawa Thursday evening

to become an assoclate of

Donald Gordon, chairman of

Wartime Prices and Trade

Board. Mr. Priestman brings

to his new post a wide range

of experience as banker, trade

commissioner and foreign ex-

change authority, At outbreak

of war he was in Canada pre.

paring to undertake new duties

as Cenadian trade commis-

sloner at Kobe after terms in

Australia and New Zealand.

He was previously with the

Canadian Bank of Commerce

for many years,

1 | Montreal, where T. Eaton & Co.
{awalt it. B.C. Packers Ltd. re.

Jand the wholesale

£ Mines and of the Board of
¢’s mining bureau, was
d to cancel arrangements
1e trip because of the neces-
to go to Wells with O, H.
aake, Qarlboo dlrector.
t Dr. Burnett made it clear
¢ Vancouver Daily Province
he was in favor of drastic
;on-or»repeal of the Secur}-
ot A
ne law has been a nuisance
w handicap” said Dr. Bur.
-'The criminal code and
lompanies Act give all the
ction needed by the public.
not thilnk of a single worth.
secomnplishment of the
mt provinclal law.”
TEW MINES,
. Wolverton sald that many
g men blamed the securi-
eglslation for the fact that
r cent, of all British Colum-
gold production was from
ame mihes-that produced 10
: 8g0, and that in that perjod
one new gold fleld had been
oped In'the province, .
any.are of the opinion that
aw has contributed to the
nt low state of prospecting
:priving the mineseeker of
nanclal Incentlve,” safd Mr.
srton,
ney Norman, wellknown
1g writer, is already In Vie-
urging revision of mining
co:operation in a campaign
mble the Kootenay country
Ip lead, zine and’ silver to
Imteq_Stales duty free.
he sltuation,” -he says, “Is
Trall smelter, the only for-
outlet, and the only smeltér
¥ kind in Canada, is under
act, at very low prices, for
1tput of lead ard zlne, to the
2\ and Canadlan govern-
ng from the great Sullivan
, In East Kootenay, and it
able-tu take care of customs
nents, o
A ALMOST DESERTED,
hus in contrast to condi-
i exiiting during fhe First
d -War; the Slocan-Alns
h-lardeau-Duncan area js
tically deserted, _although
¢ best qualified to judge be
- that it is capable of Impor.
additions to the more than
000,000 already produced.
ily two mines are in opera-
now—the Lucky Jim and
dard-Mammoth properties—
of which are shiping zine
entrate, which In the case of

I3

BUSINESS

Production First,
Tanks for-Russia.
. Bank Debits Up,

Britlsh Columbia’s forest in-
dustries ylelded $120,000,000
Jast year—an alltime high;-
but Timber Controller A, S.
Nicholson Jast week urged B.C.
lumbermen to ensure even
greater production to meet
wartime demand, The em-
phasis today is on production,
rather than on conservation.

L] & ®

But Chief Forrester C. V,
Orchard, addressing legisla-
tors In Victoria this week, em.
phasized that timber is a crop
and as such the resource can
be perpetuated only “If we are
prepared to sacrifice enough
of present income to accom-
plish that end,”

. L4 »
The chief forrester added:
“It we are not prepared to
make this immediate sacrifice
the firgt industry of the prov-
ince must inevitably deterior-
ate with the passage of years.”
Logging is clearing out tim-
ber at the rate of 70,000 acres
a year. The government's two
é:resth Durseries produce

ough for reseeding of onl:

15,000 acres a year, £ v

.

. L
Vancouver's advance in bus}-

_mess actlvity last year, as re.
fiected in  the amount of
cheques cashed, was re|
sentatlve of the entire coun.
Iry. Percentage Increase was
14 per cent. in Vancouver,
which happens to be the rate d
for gl Canada, according to
official figures fssued ioday,

s ox s

~-Vancouvers bank debits, in.
cidentally, . totalled nearly $2,.
000,000,000,  British Colum.
bla's total rose from $2,137,-
000,000 fn 1941 to $2,427,000,.-
000 last year. Total for all Can-
ada last year was $39,.
243,000,000; -~

——————
_ WASHINGTON.—An authorl-
Zitlon for'a $500,000,000 war loan
to China was. approved unani.
mously today by the United
States House of Representatives

)
On Tuesday, in the cold 5.be-
ow zero of the cold chamber at
Paclfic Coast Terminals, New
Westminster, a mighty and ugly
sturgeon was lying—one of the
biggest caught on Fraser River
this seasom— ——==° - - ..
© This morning this mass of un.
dersea life, with his variggated
layers of beef and chicken and
jellied fodd was on lts way to

ported this morning the huge
1ish had been sold and shipped.

This single sturgeon netted
quite well, commerclally, It
weighed 450 pounds, and”the
price pald for the meat was 14 to
15 cents,

Then, there 18 a powerful de-
mand for caviar. Sturgeon roe is
caviar, and the—only source of
supply, now, is from Canadjan-
caught sturgeon, There were 80
pounds of roe in this big fellow
eprice s about
$5 per pound,
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OTTAWA, Feb, 4—(€P)—Th

e
cewor

Pie

CyoAnee,
k IssueThuisday

International Joint C {ssion
announced today it has flled
orders with the Canadian and
Unlited States governments pro.
viding for United States com-
pensation of any Canadian inter-
ests which may be Injured asa-
result of building of the Grand
Coulee Dam in Washington
State, on the Columbia- River,-|

M a.of V

Indleations are that the unions.

ship.

yard rivéters” unjons will voie|
Thursday night on the plecework
Issue. )

‘will agree on plecework, in view
of the fact that shipbullding
panies are already showing

Their d wiil d
whether the present system of
day labor, criticized by Austin
C., Taylor, vice-president of War-
time Merchant Shipping Ltd,
-and -several shipyard operators,

which rises in British Col
and crosses the international
boundary line,
BIGGER SKAGIT DAM.
Another-order filed by the
commission, which Is under
chatrmanship of Hoén, Charles
Stewart, authorizes enlargement
of a dam in Washington on the
Skagit River, also rising in Brit-
ish Columbia and flowing across
the boundary.
A third permits the West
Kootenay Power and Light Co.,
bsldiary of C lidated, Min-

WHEAT POLICY
STILL, SECRET

y CHARLES BISHOP,
From Dally Province Ottawa Bureau.
(Copyright, 1942, by Southam Co,)

OTTAWA, Feb, 4. — The pil-
grimage of wheat farmers from
the West is on its way home after
two full days of making repre-
sentatfons to the government
and to other agencies respecting
the price ot wheat. The farmers
were promised sympathetic con-
sideration. Just what will come.
oiit of that will not be known for
a week or so.

What the wheat pools really
want s misunderstood by many.
There is much emphasis on
“‘dollar” wheat, That is far from
the whole story. The dollar is
the initial payment which is
sought.

In addition, “parity” prices are
sought by means of which a
bushel of wheat this yesr would
have as much purchasing power
as in the basic perfod of 1926-29,
‘That would, bring the price up
to $1,42 a bushel, which is a con-
siderable difference.

BONUSES FOR BACON.

‘The fact that there are bonuses
for bacon, cheese, ete, is attrib-
uted to the wish to stimulate pro-
duction in lines for which there
Is a big war demand. Wheat is
not in that class. But for ‘the
peg the price, on the basis of
demand, might go below the
70 cent guarantee.

At the same time, it seems
well understood here that the
existing guarantee will be sub-
stantially raised. The “parity”
proposition is far from being
acceded to.

The whole questign will be
conzldered In the light of ail the
clrcumstances, including the de-
mands of the war on the public
treasury. The minister of
{indnce will have as much to say
about it as anyone. :
The 90 cents a bushel guar-
antee may be tied in with re-
striction of deliveries to-325,000,-
000 bushels from the West.

If the maximum delivery is
250,000,000 bushels, the initial
price may be graded up to a
dollar. This i8 one.plan being
considered.

—_—
Pionieer Gold-Qutput -
" Productien at Ploneer— Gold

Mines during the three months
énded Décember 31 wiig valyed at |
$482,642 trom 32,155 tons of ore.
In the preceding three months
the value was $517,000 from 29,-
358 tons.

———
Ottawa Light, Heat and Power
Company Limited, 2

—ithey are not in bad shape, Mostly

ing and Smelting Co. of Canada
Ltd., to make certaln modifica-
tlons in its regulations of the
level of Kootenay Lake, to pro-
duce additional waterpower at
the Corra Linn Dam on the
Kootenay River below Nelson,
B. C, to be used in the manu-
facture of “products of excep-
tional value in the furtherance
of ‘the national defense efforts
of Canada and the United
States,”

GRAND COULEE,

The Grand Coulee Dam, one of
the world’s freatest projects, is
approximately 150 miles down-
stream from - the international
houndary. On completion it will
back_up. the. waters of the Co-
lumbia, raising the level several
feet in British Columbia,.
The Skagit River Dam, supply-
ing power to Seattle, will ralse
the level of the river at the
bofindary  approximately 130
feet,
‘The commission order dealing
with this project requires that
the city of Seéattle make an
agreement with the British Co-
lumbia Government to provide
for compensation for any in-
Juries done to Canadian Interests
by water level increase caused
by enlargément of the dam,

SEIZED JAPANESE
VESSELS DAMAGED

1t is generally understood that
4 number of the Japanese fishing
boats interned at New Westmin-
ster, in charge of the navy, have
suffered casualty, either by be-
coming submerged, or by jam-
ming, or frozen cylinders,

Work of getting -such craft
into shape for fishing is under
way, and a pareel of six such
craft, trollers and gilinetters,

tpany’s - plant i the- cold stor:

i3 to be replaced by the more
favored plecework system.

Mr. Taylor .and the operators
claim that more rivets are driven
on the plecework basls than by
day _labor, and that fastér pro-|
duction” Wil be attained in thé
west coast'shipbullding program
i plecework 1s adopted in gen-
eral -practice— -

Just what the Britlsh herring
order means to British Columbia
fishing industry was demon-
strated on Tuesday te-a group of
press representatives by John
M. Buchanan, general manager,
and R. E, Walker, production
-manager of B. C..Packers Ltd,

The slim little siiver fish is
doing his gallant bit toward win-
ning the war, said Mr. Buchanan,
in showing the operations at his
company’s main plants.

The survey included a visit to
the company's shipyards on
North Arm of Fraser River,
where the fleet is kept in-order;
visits to two camnerles, one at
the great Imperial plant at Steve-
ston, and the other at the com-

age section of the Paclfic Ter.
minals, Ltd, at New Westmin.
ster.

— An luminating sidelight on
the efficiency of modern fish
packing, was the reduction plant
at Steveston, where ail culled
tish, heads and offal are reduced
to palatable meal for poultry |
and cattle, and amber-colored,
clear oil for paints, soaps,
leather tanning, and other com-
mercial uses.

All details of the handling from
sea to market were shown, and
it was interesting indeed 1o see
the skill of the lines of cheerful,
looking women and girls, who
handle the progressive steps of
the canning work, When the
plant s working full capacity
it is also an - interesting sight
to-see hundreds of girls wending
their way on bicycles across the
delta islands to' the work..
“TRON CHINKS" AT WORK.,

Machines cut off the heads and
clean the fish, the bodles are
washed, and then the girls take
hold, pack the cans, and pass
them along the rollers to the
cooking chambers, thence to the
“saucers” where each can Te-
celves its loity of tomato sauce:

Cans are washed, and sent to
the labelling machines. Girls
pack them in cases, men nall

have been sent to Celtle Ship-
yards, on Fraser River, for re.
habilitation.

The yard has been ordered by
the navy to make the engines
1it and the hulls tight. No orders
have been recelved for, painting,
except possibly the red lead on-
the bettoms.
Other-Japanese boats, it iy un-
derstood, are to go o other
yards, LTt T
Workmen who have inspected
the boats -at—Celtic- yards -say

it is engine cleaning that s
needed. In some cases this situa.
tHon is due to lack of proper
jcave, and _the
gummed up with old grease.

| In others, where the craft have
beenr submerged .in Fraser River
waters, the engines are sludged
up with the river silt
be cleaned, -

cents pér share; preferred, 1%
per cent, payable April 1 {0

forelgn affairs comtnittee,

i}éureholders of tepord February

i

the _cylinders are |

and must 5

SHIPYARD PROGRESS
PSS DL

Members of the City Council
visited the shops of Hamilton
Bridge Western 1td, and the
yakds of West Coast Shipbuild-
ers Ltd, on Tuesday,-and were
greatly Impressed by progress
belng made.on construction of
the first lot of 10,000-ton freight-
ers bullding by this company to
government order.

5

-of the SS. Fort Chilcotin, which
will be launcheéd tn thiree weeks,
and then watched. plates. being
fitted into the half-completed SS.

‘ort-Confidence. 5 -
In a brief s

ve D{fe;é Made
Viove-dxock ——

PRAISE FOR CANADA

S EFFORT-

latter is being . recovered
1 Slocan_Lake, into.which-3t.
dumped by former.'opera:
_before ‘ziric-became- A sal

commodity.

ggs and Produ

ord ;n'“: deilgi’muﬂl‘y’
i 1, sied

ce. | -

—Carmdn
etion s
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HERRING PLANT VISITED

They climbed to tie steel deeks [

a full desire to_co-operate_and |
are adding new employées and
increasing gangs-- in  other
branches of work, so that the

any , possible bottle-neck that
might previously have existed.

On Saturday last the repre-
sentatives of the shipyards Jabor
and of the companies met Mr.
| Taylor” to_ discuss the maller,
and as result of that donference
the "ekecUtive of the union met
last night and-detided to hold
the vote on Thursday.

them up,-and a-man-wires them.
A day's’ average for one man
wiring Is 1100 cases.

The tomato sauce comes in
two-quart tins, and a loss oceurs
here, Mr, Buchanan said. The
empties are not wanted by any-
one. They were offered the Red
Cross, but the latter organization
had no means for utilizing them.
So the cans, when empty, are
punctured and dumped. As there
will be 1,000,000 of these cans
used In the British order for
1,600,000 cases of canned her-
ring, the waste will be in the
neighborhood of a square of tin-
plate measuring one-quatter of
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a mile square.
_- At New Westminster-the only
ditference is that women and
girls perform the work of the
beheading of the llttle fish.
Were it not for- theherring
order the fish-packing plants of
the province would be in the
depth of the doldrums at this
season of year.

H 'WEATHER

FEBRUARY 4, 1842, —
Vancouver and vieinity—Tem-
perature unchanged. . ..
Vieterla, and vicinity—Tem-
perature unchanged. .

Okanagan and Kootenay—
Temperature unchanged,
B, C— Hlih Low.
Vancouver 4 41—
-, Victorla 49 43
Nanalimo 83 43
New Westminster 47 40
Kamloops 40 33
Grand Xorks 37 32
-Prince-George—— -30 - 25
Kelowna 38 32
enticton 38 36
ernon 33 32
Nelson 3s. —
aslo 37 82
'{he Prairiegs— 58 15
algary
Edgonlon % 311
na
nlpegl 20 2
Prlncele bert 22 16
o
Dawson 6:" 1728
Enstern Conada—
Toronto 18 1B
Ottawa 2 18E
Montreal 1B 1B
Thursdsy’s Tldes.
Harbor— R Feet
Low 2:10 ajm, 3.0
High am. 131
. Low 107 pm. 55
High pm. 108
First Narrows .
Slack— Low a.m,
v -~ Hlgh a.m,
- W P
EngiieBay— 2 pam.
glistrBay— -
Low . am, 3.8
High am. 131
Low 144 pm, 832
°_ High- 819 g.m. 108
Second, Narrows slack add 18 min-
utes_to high or low water slack {n
harbor,
ey ~
. Thursdsy’s Sun.
Rizes 7:39 is 14
_Moon rises 10:31 p.m,

Coastwise Shipping
THURSDAY,
Oanadlan Pasifle, - _ f
TURES~—— - -
:00 a.m.-For Gulf Islands,
10:30 a.m.—~For Vlctoria, Seattle.
11:00 g, m., 6:15 pm.~For Nansimo,
idnight—For Victerla. =
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